University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

11-18-1986

Third World Debtor Nations Release Statement
On Joint Positions
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Third World Debtor Nations Release Statement On Joint Positions." (1986). https://digitalrepository.unm.edu/
notisur/181

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 077663
ISSN: 1060-4189

Third World Debtor Nations Release Statement On Joint
Positions
by John Neagle
Category/Department: General
Published: Tuesday, November 18, 1986
On Nov. 14 following a two-day conference sponsored by the Non-Aligned Movement in Lima,
Peru, representatives of Third World debtor nations issued a joint statement on the debt crisis
affecting respective national economies. Accounting for 65% of total Third World debt, 38 nations
were represented at conference, including 19 Latin American and Caribbean countries. The
statement included the following points: 1) the Third World debt of $950 billion is a severe
economic, political and social problem; 2) creditors and debtors bear joint responsibility for the
debt crisis; and, 3) national economic growth has priority over debt repayment. Meeting chairman,
Peruvian deputy economy minister Gustavo Saberbein, said that during the high liquidity period
of the mid-1970s and after, creditors granted loans without first completing "adequate technical
studies." Peruvian Prime Minister and Economy Minister, Luis Alva Castro, argued for a separation
between "old debt" and more recent loans acquired for development financing. The latter, he said,
should be contracted on repayment terms of 40 to 50 years, and lower interest rates than earlier loan
contracts. The debtor conference was organized at the initiative of the Peruvian government during
the recent Non-Aligned Movement meetings in Harare, Zimbabwe. Non-Aligned member nations
were also invited to attend.
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